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18" January 2007

Change Notice

Dear Licensed User,

In accordance with the EFETnet Accession Agreement/Licensed User Agreement
(Clause 7.3), we therewith notify you of changes of the EFETnet terms and conditions
(GTC) as published on www.efetnet.org.

1. Summary of, and Reasons for Changes

These changes are due to the updating and extension of the current underlying
agreements in place with Ponton Consulting to provide Software Upgrades and
Maintenance Services to EFETnet and thereby to the EFETnet community of
Licensed Users.

Due to the completion of the Initial Term of the current agreements with Ponton
Consulting, we have updated and replaced the agreements between EFETnet and
Ponton Consulting with a new set of agreements expiring on 31" December 2012.
The new 5 year term will provide the EFETnet Licensed User community with the
appropriate period of stability going forward whilst leaving most of the agreement,
including the termination rights, unaffected.

We have also extended the scope of the agreement with Ponton Consulting in
anticipation of the development and support of new modules, in line with EFET
Standards, which will extend the functionality to the EFETnet Software and which
Licensed Users may optionally wish to use in conjunction with the current electronic
confirmation matching (¢CM) functionality.
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In short, these are the key changes introduced by this Change Notice:

1.1. Changes to the Term and Fees
- Term: extension of the Initial Term to 31st December 2012

- Fees: automatic annual increase of fees in line with the German consumer
price index for the preceding year; the Fee Schedule has been replaced

1.2. Changes to the Scope of the Licence (additional functionality)

- License/Object of the Agreement: extension of the scope of the licence to
include optional Future Modules at the discretion of the Licensed User

- Clarification of the scope and Definition of the EFETnet Software in line
with the provision of existing and Future Modules still to be developed

- Clarification of the System Requirements in line with the technology changes

and extended functionality of the EFETnet Software which now includes

- electronic confirmation matching (eCM) and electronic position matching
(ePM) modules.

Hereafter, we have enclosed a more detailed account of the changes to the agreement:
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2. Details of Changes to the General Terms and Conditions

The GTCs have been amended as follows:

2.1. Changes to Clause 1

This clause has been amended to reflect the change in scope of the processes
supported and the inclusion of brokers within the EFETnet community of Licensed
Users:

1.2 The EFETnet® Software currently provides for matching processes for
confirmations and positions between OTC trading counterparties

Changed to:

1.2 The EFETnet® Software which currently provides for matching processes for
confirmations and positions between trading counterparties and brokers is as
described in Schedule 6 (EFETnet Software) as published on www.efetnet.org.

2.2. Changes to Clause 6

This clause has been amended to replace references to Ponton with references to
EFETnet, and so clarify the clause:

6.2(c) Licensed User shall ensure that the Schedule 5 (System Requirements) are
met by the Licensed User’s electronic data processing system. The Schedule 5
(System Requirements may be modified by Ponton from time to time, upon prior
written notification to Licensed User. Ponton on EFETnet®’s behalf shall
provide Licensed User with reasonable notice in the event that the Schedule 5
(System Requirements) need to be amended, reconfigured or otherwise modified
in order to allow error-free set-up, installation or operation of the EFETnet®
Software. The Licensed User undertakes to make such amendment,
reconfiguration or modification on advice of EFETnet and/or Ponton.

Changed to:

6.2 (c) Licensed User shall ensure that the Schedule 5 (System Requirements) are
met by the Licensed User’s electronic data processing system. Schedule 5
(System Requirements) may be modified by EFETnet® from time to time, upon
prior written notification to Licensed User. EFETnet® shall provide Licensed
User with reasonable notice, as defined in Clause 7.3 of the Accession
Agreement, in the event that the Schedule 5 (System Requirements) need to be
amended, reconfigured or otherwise modified in order to allow error-free set-up,
installation or operation of the EFETnet® Software. The Licensed User
undertakes to make such amendment, reconfiguration or modification on advice
of EFETnet.

2.3. Changes to Clause 8

This clause has been amended to refer to replace the reference to ‘the Managing
Director’ with a reference to EFETnet, and so clarify the clause:
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